
Mega-Regional Trade Deals

ASIA
What’s in it for?

Cu
rr

en
tl

y,3
mega-regional trade 
agreements that include 
a number of Asian countries 
are under discussion:

Trans-Pacific Partnership

Free Trade Area of the 
Asia-Pacific

Regional Comprehensive 
Economic Partnership 

Strives for closer 
integration of the 
Asia-Pacific region.

Strives for closer 
integration of the 
Asia-Pacific region. Opts for closer integration 

between Asia and Oceania.

In Terms of 
Economical Impact:

 TPP
$

With only five Asian 
members is the least 
advantageous for the 

region.

Has positive economic 
effects for most countries 

in Asia, including 
non-members. 

 RCEP
With 21 potential members 
the most inclusive initiative, 

could have significant positive 
effects and provide major 

momentum for trade in the 
region and beyond for 
non-participating Asian 

countries as well.
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The 12 members

37%
of global GDP 
($28 trillion)

25%
of world trade 
($11.6 trillion)

11%of the world’s population 
(802 million)

Negotiations
concluded on 

October 5, 2015, 
ratification pending
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The 21 members

56%
of global GDP 
($42 trillion)

45%
of world trade 
($21 trillion) 39%of the world’s 

population (2.8 billion)

Commitment to 
concrete

implementation at 
the 2014 APEC meeting 

in Beijing, no fixed 
schedule
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The 16 members

29%
of global GDP 
($21 trillion)

27%
of world trade 
($12.6 trillion)

48% of the world’s population 
(3.4 billion)

Negotiation
ongoing, completion 

scheduled for 
the end of 2016
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Change in the REAL INCOME
of selected Asian countries 
in the shallow scenario of 
TPP, FTAAP and RCEP (in percent) 
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A combination of eastern and western agreements could 
counterbalance the negative effects of a solely western 
agreement like TTIP on Asian countries:
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CONCLUSION
The three mega-regional trade deals currently under discussion could play a crucial role in turning Asia 
into a key driver for trade integration in the 21st century. They could also constitute an important 
counterweight to the TTIP as a “West-only” initiative. The participation or non-participation in 21st 
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